
market was reached in Febru-
ary, 2009 when the median 
price was at a low of $245,230.  
Since then, the market has 
bounced back by 27.2% to a 
median price of $311, 950.  
This is quite an impressive 
showing.  The capitol region 
took a couple of months more 
beating to settle in April, 2009 
at a median price of $167,340, 
and has since gotten off this 
bottom by 17.3% at $196,220. 
     The table overwhelming 
shows that the California real 
estate market has turned 
around, and the trajectory is 
now upwards.  With unemploy-
ment expected to get better in 
the future, we are in for better 
days ahead. 
Al Som-Anya, MBA, Broker  

     Not often do forecasters 
get things right, but in hind-
sight we stated in our Septem-
ber 2009 Real News, that the 
bottom of the real estate mar-
ket downfall was reached in 
the second quarter of 2009, 
please see it here http://
www.washingtonreal.com/
Newsletter/Vol15.pdf   
    In this issue, almost a year 
later, we examine the past and 
see where the trajectory is 
heading.  The June sales fig-
ure, the latest we have show a 
decrease in existing single 
family home sales of 4.2%, 
while the median price in-
creased by 13.6% when com-
pared with June 2009. 
    While it is expected that 
home sales will be lower in 

the second half due to the 
absence of government-
backed stimuli, the prices are 
expected to hold up, due to 
the following factors; 
· low interest rate, currently 

at about 4.8%. 
· comparatively reasonable 

Unsold Inventory Index, 
standing at 4.8 months.  
This is number of months it 
will take to deplete the sup-
ply of homes in the market. 

· Low median number of 
days to sell a single family 
home, standing at 43.3 
days, lower than last year. 

 
     From the table below, 
(source California Associa-
tion of Realtors), the bottom 
of the California real estate 
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California  

Median 
Price-SFH 

Date 

 $311,950  06/10 

 $324,430  05/10 

 $274,640 06/09 

Sales change Prior 
Month –11.1% 

Sales change Prior 
Year  -4.2% 

Sacramento 
Median 
Price -
SFH 

 Date 

$196,215 06/10 

$191,428 05/10 
$182,400 06/09 
Sales change Prior 
Month  3.5% 
Sales change Prior 
Year 1.7% 
Source C.A.R Research Dept. 


